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Figure 1: 4Q23 Earnings Results

(Unit : THB mn) 3023 2%Q0 Q
Core Revenue 2,084 2,333 -11% 2,200 -5%
COGs (1,696) (1,890) -10% (1,831) -7%
Gross Profit 389 443 -12% 369 5%
SG&A (185) (174) 6% (197) -6%
Operating Profit 204 269 -24% 173 18%
Depreciation & Amortization 131 126 4% 130 1%
Operating EBITDA 335 395 -15% 303 11%
Other incomes (expenses) 28 22 29% 74 -62%
Financial cost (0) (0) 15% (0) 325%
Pre-tax profit 256 303 -15% 248 4%
Taxes 42) 43) -3% (39) 8%
Net profit 218 263 -17% 212 3%
Extraordinary items - - - - -
Core profit 218 263 -17% 212 3%
Core EPS (THB) 0.51 0.62 -17% 0.50 3%
Margins (%) Dif QoQ Dif YoY
Gross profit margin 18.7 19.0 (0.4) 16.8 1.9
Operating margin 9.8 11.5 (1.8) 7.8 1.9
EBITDA margin 16.1 16.9 (0.9 13.8 2.3
Norm profit margin 10.4 11.3 (0.9) 9.6 0.8

Source: Company &Yuanta Research

Figure 2: SAT Roadmap

2024 onwards
- Strengthen core competencies to gain
competitive advantages & enhance global
market expansion.
- Broaden into future automotive markets
with new material/process/business model.
- Grow new business model in relevant
emerging industry.

2023
- New product : Output shaft and
Case set.
- Signed MOU with WICE for land
development project. %
P 2

NS Case Set
NS

2022

- New product : Intermediate Shaft.

- Signed licensing agreement with
E-Tuk Factory as SMART E-
TUK's preduction hub.

- Introduced E-3 Wheelers

o’
/ Output Shaft
Intermediate Shaft @

Current Business

AAAAAA

New Businesses

1:’# -

E-3 Wheelers & Solution Battery Pack/ Swap Battery Agriculture Equipment

Source: Company
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AEONTS | ASK BGC CIMBT DEMCO GCAP INET LHFG MTI PDJ PTTGC SCGP SNNP SYNEX TKT TSTE VL

AF ASP BGRIM CIVIL DMT GENCO INTUCH T NC PG Q-CON SCM SNP SYNTEC TLI TSTH WACOAL
AGE ASW BH CK DOHOME i GFPT IP LOXLEY NCH PHOL QH SDC SO TACC ™ TTA WGE
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Anti-Corruption Progress Indicator (esya ni 5l 1 wgaane 2566)
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AAl BAFS CENTEL DELTA GCAP INOX L&E MST PHOL PTG SCCC SPALI TFI TOPP VCOM
ADVANC BAM CFRESH DEMCO GEL INSURE LANNA MTC PIMO PTT SCG SPC TFMAMA TPA VGI

AF BANPU CGH DIMET GFPT INTUCH LHFG MTI PK PTTEP SCGP SPI TGH TPCS VIH
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Sector

Asset Allocation

Transportation

Sector

Media, Health Care, Auto
SMID Cap, MAI

ICT, Electronic, Utility
Energy, Petrochemical
Banking, Finance

Food & Beverage,
Construction Service
Power & Utility, Packaging
Commerce

Property, IE

Tourism & Leisure

E-mail
padon.v@yuanta.co.th
natapon.k@yuanta.co.th
nutt.t@yuanta.co.th
jaruchart.o@yuanta.co.th

E-mail
pathompol.t@yuanta.co.th
thakol.b@yuanta.co.th
theethanat.j@yuanta.co.th
supachai.w@yuanta.co.th
parinth.n@yuanta.co.th
trin.s@yuanta.co.th

kritawit.r@yuanta.co.th

natchapon.p@yuanta.co.th
paramaporn.r@yuanta.co.th
athitaya.c@yuanta.co.th
jindanuch.p@yuanta.co.th

E-mail
pongpat.k@yuanta.co.th
pridi.l@yuanta.co.th

napat.a@yuanta.co.th

WwasingAny
0-2009-8060
0-2009-8059
0-2009-8062
0-2009-8072

WwasingAny
0-2009-8065
0-2009-8067
0-2009-8071
0-2009-8066
0-2009-8075
0-2009-8068
0-2009-8064

0-2009-8056
0-2009-8063
0-2009-8057
0-2009-8053

wasingAny
0-2009-8079
0-2009-8073
0-2009-8052



