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Thailand : Automotive 20 March 2024
BUY (Maintain) Somboon Advance Technology (SAT)

TP upside (downside) +33.9%

Close Mar 19, 2024 wualuail 2567 laivAu wsisiAgn wazilunas

Price 18.40

12M Target 22.50 Event

ag1lsziAud1Agyainau OPPORTUNITY DAY 3uii 19 #.m.2567
Research Analysts: V vt bidasyauunldunadsznaunis 1067 masglimauln Yoy Iuimu single
digit apuzin st 2567 mtﬁnmLﬁhﬁﬂ"l,mLmu‘ﬂmmmm@mmuﬂﬁu fianatan

7 Thakol Banjongruck mmaraaummmﬂumﬁ”lmaw 1.9 §1UAU +2%YoY 41N 1) mﬁmiwimmamnmm

Tel 662 009 8067 Wmmﬂmu Q1191 Case set ,Output shaft LAz EV z)mmn@mmmqmn@
EMail  Thakolb@yuantacoth Msinens Hu mnqummq‘[nm%ﬂmqummm?m@m mﬂuﬂﬂ'ﬂqunmq
ID 004927 Tusgnnaznuaindsingnis wailly LazidedainEmsnsianasanIiAsGeY
luszAuga
Yuanta ESG Rating AA P s iyunessienann EV satlssiiunisdiangesduanainay uazni Ay
Bloomberg code SAT TB wasesieadunulng u?ﬁwmmdmwm”wm%muLwﬂu'mn fvagfilsznaunis
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Free float (%) 64.19% nsnanaNdel Feannazsinseldunnanludl 2567
Major shareholders (%)
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Figure 1: Thailand automotive outlook
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Figure 2:SAT Roadmap

2022

- New product : Intermediate Shaft.

- Signed licensing agreement with
E-Tuk Factory as SMART E-
TUK’s preduction hub.

- Introduced E-3 Wheelers.

Current Business

Industrial robots

Intermediate Shaft

2024 onwards

- Strengthen core competencies to gain
competitive advantages & enhance global
market expansion.

- Broaden into future automotive markets
with new material/process/business model.

- Grow new business model in relevant

emerging industry.

2023

- New product : Output shaft and
Case set.

- Signed MOU with WICE for land

development project.

X/ Case Set

Battery Pack/ Swap Battery

Agriculture Equipment

Source: Company




AN  yiaonta

ua
YAY Sccurities

We Create Fortune

Corporate Governance Report Rating (CG Score) (asya o 5ufl 1 weyaanaem 2566)
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7UP AMATAV i BBL BWG CPW FE HTC KSL MFC OR PRINC SAMTEL { SIRI STGT THIP TPIPL UKEM
AAl ANAN BC BYD CRC FLOYD ICC KTB MFEC ORI PRM SAPPE SIS STI THRE TPIPP UpP
AAV AOT BCH CBG CRD FN ICHI KTC MILL OSP PRTR SAT SITHAI SucC THREL TPS UPF
ABM AP BCP CENTEL CsC FPI ICN KTMS MINT QOTO PSH SBNEXT SIWD SUN TIDLOR TQm UPOIC
ACE APCO BCPG CFRESH : CSS FPT Il KUMWEL @ MONO PAP PSL SC SKR SUSCO TIPH TQR uv
ACG APCS BDMS CHASE Ccv FSX ILINK KUN MOONG : PATO PT SCB SM SUTHA TISCO TRT VCOM
ADB ARIP BEC CHEWA DCC FV/C ILM LALIN MSC PB PTC SCC SMPC Svi TK TRUE VGl
ADD ARROW BEM CHG DDD GBX IMH LANNA MST PCSGH PTT SCCC SMT SVT TKN TRV VIBHA
ADVANC | ASEFA BEYOND i CHOW DELTA GC IND LH MTC PDG PTTEP SCG SNC SYMC TKS TSC VIH
AEONTS | ASK BGC CIMBT DEMCO GCAP INET LHFG MTI PDJ PTTGC SCGP SNNP SYNEX TKT TSTE VL

AF ASP BGRIM CIVIL DMT GENCO INTUCH LIT NC PG Q-CON SCM SNP SYNTEC Tu TSTH WACOAL
AGE ASW BH CK DOHOME § GFPT IP LOXLEY NCH PHOL QH SDC SO TACC ™ TTA WGE
AH ATP30 BlZ CKP DRT GGC IRC LPN NCL PIMO QrC SEAFCO { SPALI TAE T™C TTB WHA
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Anti-Corruption Progress Indicator (esya ni 5l 1 wgaane 2566)

1Asun155usas CAC

ADVANC BAM CENTEL DEMCO GCAP INOX L&E MST PIMO PTT SCG SPI TGE TPA UOBKH
AF BANPU CFRESH DIMET GEL INSURE LANNA MTC PK PTTEP SCGP SPRC TGH TPCS uv

AH BAY CGH DOHOME GFPT INTUCH LHFG MTI PL PTTGC SCM SRICHA THANI TRT VCOM
Al BBGI CHEWA DRT GGC IRPC LHK NATION PLANB PYLON SCN SSF THCOM TRU VGI
AIE BBL CHOTI DUSIT GJS ITEL LPN NCAP PLANET Q-CON SEAOIL SSP THIP TSC VIH
AIRA BCH CHOW EA GPI IVL LRH NEP PLAT QH SE-ED SSSC THRE TSI WACOAL
AJ BCP CIG EASTW GPSC JAS M NKI PM QLT SELIC SST THREL TSTE WHA
AKP BCPG CIMBT ECF GSTEEL JKN MAJOR NOBLE PPP QTC SENA STA TIDLOR TSTH WHAUP
AMA BES8 CM EGCO GULF JR MALEE NRF PPPM RABBIT SGC STGT TIPCO TTA WICE
AMANAH BEC CMC EP GUNKUL JTS MATCH NWR PPS RATCH SGP STOWER TISCO TTB WIIK
AMATA BEYOND COM7 EPG HANA KASET MBAX occC PR9 RML SIRI SUSCO TKS TTCL X0
AMATAV BGC CPALL ERW HARN KBANK MBK OGC PREB RS SITHAI SVI TKT TU YUASA
AP BGRIM CPAXT ESTAR HENG KBS MC OR PRG RwI SKR SYMC TMD TVDH ZEN
APCS BKI CPF ETC HMPRO KCAR MCOT ORI PRINC S&J SMIT SYNTEC TMILL TVO ZIGA
AS BLA CPI ETE HTC KCC META PAP PRM SAAM SMK TAE T™T TWPC

ASIAN BPP CPL FNS ICC KCE MFC PATO PROS SABINA SMPC TAKUNI TNITY UBE

ASK BROOK CPN FPI ICHI KGEN MFEC PB PSH SAK SNC TASCO TNL UBIS

ASP BRR CPW FPT IFS KGI MILL PCSGH PSL SAPPE SNP TCAP TNP UEC

AWC BSBM CRC FSMART 1 KKP MINT PDG PSTC SAT SORKON TCMC TNR UKEM
dszniAlanusNailingan CAC

ACE BLAND cVv GLOBAL J MENA OSP PRIME SA SIS TEGH TQM

ADB BTG DEXON GREEN JMART MITSIB PEER PROEN SANKO SKE TIPH TRUE

ALT BYD DMT ICN JMT MODERN PLUS PRTR SCB SM TKN W

AMC CAZ EKH IHL LEO NER POLY RBF SENX SVOA TPAC WPH

ASW CBG FSX ITC LH NEX PQS RT SFLEX TBN TPLAS XPG
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ona ussaeine ﬁﬂ%mm:ﬁﬂ@ﬁﬂﬁuﬂm aunanning  Media, Health Care, Auto thakol.b@yuanta.co.th 0-2009-8067
Bound AsAsTas ﬁﬂf‘imiw:ﬁﬂﬂﬁ'ﬂﬁuﬂm anuuanning  SMID Cap, MAI theethanat.j@yuanta.co.th 0-2009-8071
Andy dmAmana ﬁﬂ%mm:ﬁﬂ@ﬁﬂﬁuﬂm snunannsneg  ICT, Electronic, Utility supachai.w@yuanta.co.th 0-2009-8066
15ung dnsnmsinda ﬁnf“mmzﬁﬂ%"ﬂﬁugm Aunanniweg  Energy, Petrochemical parinth.n@yuanta.co.th 0-2009-8075
L Avisadtan ﬁﬂ%mm:ﬁﬂﬁﬂﬁuﬂm uvdnninegl  Banking, Finance trin.s@yuanta.co.th 0-2009-8068
ngeang Sauznunde ﬁnf“aLﬂiﬁxﬁﬂ@fﬁ"ﬂﬁuﬂmﬁmmﬂmwﬂ Food & Beverage, kritawit.r@yuanta.co.th 0-2009-8064
Construction Service
nlrwa unsdlasy '”rﬁLﬂmxﬁﬂ@ﬁﬁﬁuﬂmé’muﬁnm%’wff Power & Utility, Packaging natchapon.p@yuanta.coth  0-2009-8056
BAREN TUNTYAUALT ”fﬁLﬁm:ﬁﬁﬁﬂ*ﬁuﬂmé’muﬁnﬁwﬁ Property, IE athitaya.c@yuanta.co.th 0-2009-8057
Aupyt Uszaelaaud '”rﬁLﬂ'-mzﬁﬂ@ﬁaﬁuﬁmé’wwﬁ’nm%’wﬂ Tourism & Leisure jindanuch.p@yuanta.co.th 0-2009-8053
oyl eTenssuia Haaeindngnek
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239A D UAT gt "ﬂﬁmmxﬁﬁugﬂummﬁu
AAgzvmanaila E-mail LasinsAwy
PIAREL hgfm_;, CMT, CAIA, CISA  tinatagneiftlasaniamnaiia pongpat.k@yuanta.co.th 0-2009-8079
1B qﬂixaﬁr, CMT, CFTe fnipseitladeniamnatia pridi.l@yuanta.co.th 0-2009-8073
WiNg aNTANLATTY WNaAztafen1amALA napat.a@yuanta.co.th 0-2009-8052
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