
Balance sheets

As at 31 December 2008 and 2007

(Unit: Baht)

Consolidated financial statements Separate financial statements

Note 2008 2007 2008 2007

(Restated) (Restated)

Assets

Current assets

Cash and cash equivalents 125,073,235 213,721,846 35,553,545 69,417,520

Current investment - restricted cash at bank 8 -                          15,031,531 -                         15,031,531

Trade accounts receivable - related parties 9, 10 69,115,863 50,073,030 2,900,895 2,724,940

Net trade accounts receivable - unrelated parties 9 917,093,404 847,261,665 353,692,118 365,272,239

Other receivable - related parties 10 242,874 -                         9,986,626 4,298,706

Short-term loans to subsidiary companies 10 -                          -                         70,000,000 -                         

Current portion of long-term loans to subsidiary companies 10 -                          -                         215,500,000 224,500,000

Inventories - net 11 591,550,213 447,922,328 128,774,643 152,666,470

Other current assets 126,697,933 102,908,537 57,210,621 15,963,545

Total current assets 1,829,773,522 1,676,918,937 873,618,448 849,874,951

Non-current assets

Investments in subsidiary companies 12 -                          -                         1,252,018,452 1,252,018,452

Investments in associated companies 13 110,920,321 92,466,228 -                         -                         

Other long-term investments - net 14 26,650,000 26,650,000 -                         -                         

Somboon Advance Technology Public Company Limited and its subsidiaries

Long-term loans to subsidiary companies

   - net of current portion 10 -                          -                         420,885,600 636,555,600

Property, plant and equipment - net 15 4,176,742,812 3,277,724,464 1,322,077,418 976,667,571

Deposit for purchase of land and machinery 38,181,879 27,273,416 9,491,159 10,899

Non-operating assets 16 106,773,600 107,779,100 -                         -                         

Goodwill 17,934,556 17,934,556 -                         -                         

Intangible assets - net 17 25,768,437 4,707,944 13,304,244 1,577,173

Other non-current assets 27,724,327 21,516,012 11,012,638 9,890,184

Total non-current assets 4,530,695,932 3,576,051,720 3,028,789,511 2,876,719,879

Total assets 6,360,469,454 5,252,970,657 3,902,407,959 3,726,594,830

The accompanying notes are an integral part of the financial statements.



Balance sheets (Continued)

As at 31 December 2008 and 2007

(Unit: Baht)

Consolidated financial statements Separate financial statements

Note 2008 2007 2008 2007

(Restated) (Restated)

Liabilities and shareholders' equity

Current liabilities

Bank overdrafts and short-term loans from banks 18 75,925,378 19,930,185 -                         -                         

Short-term loans from banks - trust receipts 19 309,729,775 111,091,666 -                         -                         

Trade accounts payable - related parties 10 -                          -                         352,488 818,336

Trade accounts payable - unrelated parties 868,402,869 731,692,769 289,194,860 264,428,120

Other payable - related parties 10 -                          -                         3,908,060 639,615

Current portion of long-term loans 20 509,968,000 420,183,000 361,288,000 332,013,000

Current portion of finance lease payable 21 3,364,262 3,963,178 2,209,507 3,296,179

Other current liabilities

   Accounts payable - purchases of assets 132,851,855 8,926,447 61,343,155 1,822,531

   Income tax payable 49,849,508 65,863,653 12,623,619 11,633,710

   Account payable - share subscription -                          11,066,084 -                         11,066,084

   Others 151,466,903 137,245,775 62,207,827 53,297,334

334,168,266 223,101,959 136,174,601 77,819,659

Total current liabilities 2,101,558,550 1,509,962,757 793,127,516 679,014,909

Somboon Advance Technology Public Company Limited and its subsidiaries

Non-current liabilities

Long-term loans - net of current portion 20 1,695,464,168 1,683,396,600 1,279,628,556 1,371,371,600

Finance lease payable - net of current portion 21 2,604,575 6,770,804 2,461,313 6,247,920

Other non-current liabilities -                          6,897,892 838,040 8,670,229

Total non-current liabilities 1,698,068,743 1,697,065,296 1,282,927,909 1,386,289,749

Total liabilities 3,799,627,293 3,207,028,053 2,076,055,425 2,065,304,658

The accompanying notes are an integral part of the financial statements.



Balance sheets (Continued)

As at 31 December 2008 and 2007

(Unit: Baht)

Consolidated financial statements Separate financial statements

Note 2008 2007 2008 2007

(Restated) (Restated)

Shareholders' equity

Share capital

   Registered

      300,000,000 ordinary shares of Baht 1 each 300,000,000 300,000,000 300,000,000 300,000,000

   Issued and paid-up

      300,000,000 ordinary shares of Baht 1 each 300,000,000 300,000,000 300,000,000 300,000,000

Share premium 84,562,861 84,562,861 84,562,861 84,562,861

Unrealized gain

   Revaluation surplus on assets - the Company 4, 22 65,827,644 21,616,832 65,827,644 21,616,832

   Revaluation surplus on assets - subsidiaries 4, 22 566,498,881 520,501,341 -                         -                         

Retained earnings

   Appropriated - statutory reserve 24 30,000,000 30,000,000 30,000,000 30,000,000

   Unappropriated 1,513,952,775 1,089,261,570 1,345,962,029 1,225,110,479

Total shareholders' equity 2,560,842,161 2,045,942,604 1,826,352,534 1,661,290,172

Total liabilities and shareholders' equity 6,360,469,454    5,252,970,657   3,902,407,959   3,726,594,830   

-                          -                         -                         -                         

Somboon Advance Technology Public Company Limited and its subsidiaries

The accompanying notes are an integral part of the financial statements.

Directors



Income statements

For the years ended 31 December 2008 and 2007

(Unit: Baht)

Consolidated financial statements Separate financial statements

Note 2008 2007 2008 2007

Revenues

Revenues from sales and services 5,814,396,501 4,979,277,871 2,007,280,054 1,803,486,173

Interest income 3,354,356 3,423,644 47,496,517 57,097,791

Exchange gains -                          6,215,816 -                         356,189

Income from reversal of impairment loss 15 26,745,818 -                         -                         -                         

Other income 90,313,820 88,623,658 165,217,304      142,476,422

5,934,810,495 5,077,540,989 2,219,993,875 2,003,416,575

Cost of sales and services 4,655,011,079 3,882,422,340 1,493,615,911 1,329,992,962

Selling expenses 83,693,581 94,721,521 29,522,474 58,080,991

Administrative expenses 287,732,468 263,969,865      234,809,254 204,660,923      

Exchange loss 23,558,467 -                         688,383 -                         

Amortisation of goodwill from business acquisition -                          512,416 -                         -                         

Other expenses 2,411,933 -                         423,336 -                         

5,052,407,528 4,241,626,142 1,759,059,358 1,592,734,876

Income before finance cost and corporate income tax 882,402,967 835,914,847 460,934,517 410,681,699

(132,826,445) (124,201,208) (94,655,374) (105,848,312)

Total expenses

Financial cost

Total revenues

Expenses

Somboon Advance Technology Public Company Limited and its subsidiaries

Share of income from investments in associates 22,717,092 15,115,760 -                         -                         

Income before corporate income tax 772,293,614 726,829,399 366,279,143 304,833,387

25 (137,616,409) (135,689,020) (35,441,593) (23,698,452)

634,677,205 591,140,379 330,837,550 281,134,935

27

Net income 2.12 1.97 1.10 0.94

The accompanying notes are an integral part of the financial statements.

Corporate income tax

Net income for the year

Basic earnings per share



Cash flow statements

For the years ended 31 December 2008 and 2007

(Unit: Baht)

Consolidated financial statements Separate financial statements

2008 2007 2008 2007

Cash flows from operating activities

Net income before tax 772,293,614       726,829,399      366,279,143      304,833,387      

Adjustments to reconcile net income to net cash provided by (used in)

   operating activities:

   Depreciation and amortisation 357,453,288       306,896,885      144,788,797      136,687,197      

   Unrealised loss (gain) on exchange 23,002,312         (1,169,257)         670,692             143,756             

   Gain on disposal of fixed assets (2,139,449)          (2,366,423)         (265,512)            -                         

   Increase (decrease) in allowance for diminution 5,396,487           4,503,596          (767,222)            2,776,501          

      in value of inventories 3,455,492           6,865,235          3,035,064          6,826,466          

   Loss (gain) on disposal of non-operating assets (140,000)             20,805               -                         -                         

   Gain insurance claims for asset losses (3,874,600)          -                         -                         -                         

   Income from reversal of impairment loss (26,745,818)        -                         -                         -                         

   Loss on impairment of assets 965,500              -                         -                         -                         

   Amortisation of fee for adjustment of interest rate - net 1,022,384           1,197,140          518,785             748,922             

   Interest income (3,354,356)          (3,423,644)         (47,496,517)       (57,097,791)       

   Interest expenses and fee for refinancing 122,729,458       119,419,301      91,916,352        102,694,210      

   Share of income from investments in associates (22,717,092)        (15,115,760)       -                         -                         

Somboon Advance Technology Public Company Limited and its subsidiaries

Cash provided from operating activities before changes

   in operating assets and liabilities 1,227,347,220    1,143,657,277   558,679,582      497,612,648      

Decrease (increase) in operating assets

   Trade accounts receivable - related parties (19,042,833)        161,141,670      (175,954)            86,088               

   Trade accounts receivable - unrelated parties (69,288,611)        (124,876,063)     11,580,131        (61,761,641)       

   Other receivable - related parties 110,226              (353,100)            (5,687,920)         14,574,303        

   Inventories (149,024,371)      24,280,911        24,659,050        13,448,210        

   Other current assets 3,707,989           (45,197,646)       (37,447,006)       (3,688,873)         

   Other non-current assets (42,405,324)        (6,128,346)         (6,430,411)         (6,673,421)         

Increase (decrease) in operating liabilities

   Trade accounts payable - related parties (1,135,000)          1,109,620          (465,848)            (539,660)            

   Trade accounts payable - unrelated parties 125,540,771       (53,515,838)       22,428,180        37,559,628        

   Other payable - related parties -                          -                         3,268,445          639,614             

   Other current liabilities 7,985,596           (9,959,894)         1,001,100          28,420,666        

   Other liabilities (6,897,892)          62,401,329        (6,164,331)         3,784,288          

Cash flows from operating activities 1,076,897,771    1,152,559,920   565,245,018      523,461,850      

   Cash paid for corporate income tax (162,115,116)      (124,178,462)     (37,072,877)       (25,138,815)       

Net cash flows from operating activities 914,782,655       1,028,381,458   528,172,141      498,323,035      

The accompanying notes are an integral part of the financial statements.



Cash flow statements (continued)

For the years ended 31 December 2008 and 2007

(Unit: Baht)

Consolidated financial statements Separate financial statements

2008 2007 2008 2007

Cash flows from investing activities

Cash payment for investment in subsidiary company -                          -                         -                         (185,000,000)     

Net cash paid for purchase of subsidiary company -                          (149,701,986)     -                         -                         

Interest income 3,354,356           3,423,644          47,496,517        57,097,791        

Dividend received from associated company 4,263,000           858,000             -                         -                         

Decrease in other short-term loan -                          5,000,000          -                         -                         

Decrease (increase) in short-term loan to subsidiary companies -                          -                         (70,000,000)       43,000,000        

Increase in long-term loans to subsidiary companies -                          -                         -                         (114,000,000)     

Fees for adjustment of interest rate on long-term loans to

   subsidiary companies -                          -                         -                         4,220,557          

Long-term loans payment from subsidiary companies -                          -                         224,670,000      214,455,000      

Decrease (increase) in other long-term loan 1,000,000           (5,000,000)         1,000,000          (5,000,000)         

Decrease (increase) in deposit for purchases of land and machinery (10,908,463)        57,433,084        (9,491,159)         240,000             

Purchase of intangible assets (24,615,310)        (2,195,652)         (13,012,125)       (1,259,635)         

Acquisition of fixed assets (1,002,117,331)   (486,974,716)     (387,145,326)     (90,160,743)       

Proceeds from sales of fixed assets 1,184,364           2,366,423          523,364             -                         

Cash received from claim of insurance contracts 8,258,567           -                         -                         -                         

Somboon Advance Technology Public Company Limited and its subsidiaries

Proceeds from sales of non-operating assets 180,000              1,120,000          -                         -                         

Net cash flows used in investing activities (1,019,400,817)   (573,671,203)     (205,958,729)     (76,407,030)       

Cash flows from financing activities

Decrease (increase) in restricted cash at bank 15,031,531         (15,031,531)       15,031,531        (15,031,531)       

Increase (decrease) in bank overdrafts 5,995,193           (26,284,063)       -                         -                         

Increase (decrease) in trust receipt 191,653,441       22,792,486        -                         -                         

Cash paid under finance leases (4,765,146)          (2,904,109)         (4,873,279)         (3,199,108)         

Cash received from short-term loans 50,000,000         -                         -                         -                         

Cash received from long-term loans 531,775,568       246,000,000      269,714,956      146,000,000      

Repayment of long-term loans (429,923,000)      (325,229,000)     (332,183,000)     (299,229,000)     

Interest expenses (127,744,136)      (135,477,325)     (93,781,595)       (101,679,346)     

Fee for refinance (6,067,900)          -                         -                         -                         

Fees for adjustment of interest rate on long-term loan -                          (8,441,113)         -                         (8,441,113)         

Dividend paid (209,986,000)      (180,000,000)     (209,986,000)     (180,000,000)     

Net cash flows from (used in) financing activities 15,969,551         (424,574,655)     (356,077,387)     (461,580,098)     

Net increase (decrease) in cash and cash equivalents (88,648,611)        30,135,600        (33,863,975)       (39,664,093)       

Cash and cash equivalents at beginning of the year 213,721,846       183,586,246      69,417,520        109,081,613      

Cash and cash equivalents at end of the year 125,073,235       213,721,846      35,553,545        69,417,520        

(0) -                         

The accompanying notes are an integral part of the financial statements.



Cash flows statements (continued)

For the years ended 31 December 2008 and 2007

(Unit: Baht)

Consolidated financial statements Separate financial statements

2008 2007 2008 2007

Supplemental cash flows information

Non-cash items

   Amortisation of revaluation surplus on assets 3,150,968           3,009,465          488,935             487,599             

   Purchases of assets that have not yet been paid 132,851,855       8,926,447          61,343,155        1,822,531          

   Purchases of vehicles under financial lease -                          7,893,000          -                         7,893,000          

   Transfer fixed assets to assets for sale -                          5,829,264          -                         -                         

   Share subscription payable -                          11,066,084        -                         11,066,084        

The accompanying notes are an integral part of the financial statements.

Somboon Advance Technology Public Company Limited and its subsidiaries



Statements of changes in shareholders' equity

For the years ended 31 December 2008 and 2007

(Unit: Baht)

Issued and paid-up Share Appropriated -

Note share capital premium the Company subsidiaries statutory reserve Unappropriated Total

Balance - as at 31 December 2006, as previously reported 300,000,000       84,562,861         97,600,723         704,748,700       30,000,000         678,121,191       1,895,033,475    

Cumulative effect of the change in accounting policy

   for valuation of machinery 4 -                          -                          (75,496,292)        (181,725,493)      -                          -                          (257,221,785)      

Balance - as at 31 December 2006, as restated 300,000,000       84,562,861         22,104,431         523,023,207       30,000,000         678,121,191       1,637,811,690    

Expenses recognised directly in equity:

Amortisation of revaluation surplus on assets -                          -                          (487,599)             (2,521,866)          -                          -                          (3,009,465)          

Total expenses recognised directly in equity -                          -                          (487,599)             (2,521,866)          -                          -                          (3,009,465)          

Net income for the year -                          -                          -                          -                          -                          591,140,379       591,140,379       

Total income recognised for the year -                          -                          (487,599)             (2,521,866)          -                          591,140,379       588,130,914       

Dividend paid 23 -                          -                          -                          -                          -                          (180,000,000)      (180,000,000)      

Balance - as at 31 December 2007, as restated 300,000,000       84,562,861         21,616,832         520,501,341       30,000,000         1,089,261,570    2,045,942,604    

Somboon Advance Technology Public Company Limited and its subsidiaries

Consolidated financial statements

Retained earnings

Revaluation surplus on assets

, , , , , , , , , , , , , , , , ,

Balance - as at 31 December 2007, as previously reported 300,000,000       84,562,861         86,260,695         664,004,859       30,000,000         1,089,261,570    2,254,089,985    

Cumulative effect of the change in accounting policy

   for valuation of machinery 4 -                          -                          (64,643,863)        (143,503,517)      -                          -                          (208,147,380)      

Balance - as at 31 December 2007, as restated 300,000,000       84,562,861         21,616,832         520,501,342       30,000,000         1,089,261,570    2,045,942,605    

Income (expenses) recognised directly in equity:

Surplus from new revaluation 15 -                          -                          44,699,747         48,659,572         -                          -                          93,359,319         

Amortisation of revaluation surplus on assets -                          -                          (488,935)             (2,662,033)          -                          -                          (3,150,968)          

Total income recognised directly in equity -                          -                          44,210,812         45,997,539         -                          -                          90,208,351         

Net income for the year -                          -                          -                          -                          -                          634,677,205       634,677,205       

Total income recognised for the year -                          -                          44,210,812         45,997,539         -                          634,677,205       724,885,556       

Dividend paid 23 -                          -                          -                          -                          -                          (209,986,000)      (209,986,000)      

Balance - as at 31 December 2008 300,000,000       84,562,861         65,827,644         566,498,881       30,000,000         1,513,952,775    2,560,842,161    

-                          -                          (0)                        -                          -                          -                          (0)                        

-                          -                          -                          -                          -                          -                          -                          

The accompanying notes are an integral part of the financial statements.



Statements of changes in shareholders' equity
For the years ended 31 December 2008 and 2007

(Unit: Baht)

Revaluation
Issued and paid-up Share surplus Appropriated -

Note share capital premium on assets statutory reserve Unappropriated Total
Balance - as at 31 December 2006, as previously reported 300,000,000       84,562,861        97,600,723        30,000,000        1,123,975,544    1,636,139,128    
Cumulative effect of the change in accounting policy
     for valuation of machinery 4 -                         -                         (75,496,292)       -                         -                         (75,496,292)       
Balance - as at 31 December 2006, as restated 300,000,000       84,562,861        22,104,431        30,000,000        1,123,975,544    1,560,642,836    
Expenses recognised directly in equity:
Amortisation of revaluation surplus on assets -                         -                         (487,599)            -                         -                         (487,599)            
Total expenses recognised directly in equity -                         -                         (487,599)            -                         -                         (487,599)            
Net income for the year -                         -                         -                         -                         281,134,935       281,134,935       
Total income recognised for the year -                         -                         (487,599)            -                         281,134,935       280,647,336       
Dividend paid 23 -                         -                         -                         -                         (180,000,000)     (180,000,000)     
Balance - as at 31 December 2007, as restated 300,000,000       84,562,861        21,616,832        30,000,000        1,225,110,479    1,661,290,172    

Somboon Advance Technology Public Company Limited and its subsidiaries

Separate financial statements
Retained earnings

Balance - as at 31 December 2007, as previously reported 300,000,000       84,562,861        86,260,695        30,000,000        1,225,110,479    1,725,934,035    
Cumulative effect of the change in accounting policy
     for valuation of machinery 4 -                         -                         (64,643,863)       -                         -                         (64,643,863)       
Balance - as at 31 December 2007, as restated 300,000,000       84,562,861        21,616,832        30,000,000        1,225,110,479    1,661,290,172    
Income (expenses) recognised directly in equity:
Surplus from new revaluation 15 -                         -                         44,699,747        -                         -                         44,699,747        
Amortisation of revaluation surplus on assets -                         -                         (488,935)            -                         -                         (488,935)            
Total income recognised directly in equity -                         -                         44,210,812        -                         -                         44,210,812        
Net income for the year -                         -                         -                         -                         330,837,550       330,837,550       
Total income recognised for the year -                         -                         44,210,812        -                         330,837,550       375,048,362       
Dividend paid 23 -                         -                         -                         -                         (209,986,000)     (209,986,000)     
Balance - as at 31 December 2008 300,000,000       84,562,861        65,827,644        30,000,000        1,345,962,029    1,826,352,534    

0 0 (0) 0 0 (0)
0 0 0 0 0 0

The accompanying notes are an integral part of the financial statements.


