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Quarterly Comparison (SAT)

2011 2Q10 1Q11 yoy goq 1H11 1H10 yoy 2011 2Q11F

Sales 1,495 1,444 1,782 3% -16% 3,277 2,955 11% 1,495 1,392
COGS 1,267 1,158 1,435 9% -12% 2,702 2,347 15% 1,267 1,160
Gross profit 227 287 347 -21% -34% 574 608 -6% 227 232
SG&A 116 101 137 15% -15% 253 198 27% 116 130
Operating Profit 111 185 210 -40% -47% 321 410 -22% 111 102
Other Income 17 39 48 -57% -65% 65 82 -21% 17 20
EBIT 128 225 258 -43% -50% 386 492 -22% 128 122
Interest expenses 25 22 22 18% 14% 48 53 -10% 25 22
EBT 102 203 236 -50% -57% 338 439 -23% 102 100
Income taxes 15 28 23 -47% -36% 38 64 -40% 15 15
Net Income 88 175 213 -50% -59% 300 375 -20% 88 85
EPS 0.26 0.58 0.63 -56% -59% 0.88 1.25 -29% 0.26 0.25
% Margin

Gross profit 15.2% 19.8% 19.5% 17.5% 20.6% 15.2% 16.7%
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