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A4 31 6 A 2551 2552F 2553F
IRAUNE 5,814 3,725 3,837
flsand 635 269 277
Norm Profit 631 269 277
Norm Eps 2.10 0.90 0.92
BVS (1) 8.54 9.13 10.06
DPS (u) 0.30 - -
Norm PER (x) 1.8 4.2 4.0
PBV (x) 0.4 0.4 0.4
Div.yield (%) 8.1% 0.0% 0.0%
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Axle Shaft 240,000 60% 240,000 51%
Coil Spring 255,000 50% 255,000 45%
Brake Disc 109,000 72% 109,000 60%
Stabilizer Bar 100,000 51% 100,000 45%
Drum Brake 95,000 65% 95,000 60%
Exhaust Manifold 46,000 75% 46,000 65%
Fly Wheel 11,000 76% 11,000 65%
Leaf Spring () 1,500 50% 1,500 50%
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finlsgns (av) 377 375 269 277
EPS (1) 13 13 09 09
P/E (win) 4.00 4.00
Fair value (L) 5.03 3.58
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Han18 (A1) 4157 4000 3725 3,837
Gross Margin (%) 17.8%  175%  158%  155%
SG&A/Sales (%) 6.5% 6.5% 6.5% 6.5%

WaLAaULszHnniN13289 ASP U SAA consensus

EPS (u1n) ASP Cons % diff
2562F 0.90 1.38 -35%
2563F 0.92 1.58 -42%
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